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Thank you for your letter of 12 iune to the Chancellor of the Exchequer regarding
Transport for London (TfL) and the Spending Round. I am replying as Minister responsible
for this policy area.

This year’s Spending Round set an unprecedented level of commitment to investment in
London’s Transport infrastructure. The Government will provide TfL with six years of
certainty over their capital grant and borrowing limits, with over £5.Sbn in capital grant
and £3.Sbn in borrowing power being provided between 2015-16 and 2020-21. This will
ensure that TfL are able to secure good value long term contracts which provide the
investment in London’s transport infrastructure required to ensure it continues to support
economic growth and jobs across the country.

This has allowed the Mayor of London to commit to continue the tube upgrade
programme, complete Crossrail, invest in London’s road network, invest in cycling and to
invest in improving London’s bus, DLR and Tramlink networks. A further £11 5million is
being invested to electrify the Gospel Oak to Barking rail line, which will both improve
reliability for passengers and benefit key freight users, The Government have also
provided TfL with £2million to complete a detailed study into funding and financing
options for Crossrail 2, ensuring future infrastructure projects remain affordable to the
taxpayer.

Full details of the Governments 2013 Spending Round can be found at;

https://www.gov. uk/govern men Vu ploads/system/u ploads/attach ment data/f ile/209036/s
pending-round-201 3-complete.pdf

And full details of the Governments commitments to investing in Britain’s future can be
found at;

https://www.gov.uk’governmenVuploads’system/uploads/attachmentdata/file/209279/P
U] 524 IUK new template.pdf
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Thank you for taking the trouble to make us aware of these concerns.

DANNY ALEXANDER
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